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$EVWUDFW� $UFKLYHV 3RUWDO (XURSH �ZZZ�DUFKLYHVSRUWDOHXURSH�QHW� LV D FRPSUHKHQVLYH DQG RSHQ
UHVRXUFH RQ DUFKLYHV IURP DQG DERXW (XURSH� WKDW FXUUHQWO\ KROGV DUFKLYDO GHVFULSWLRQV IURP PRUH
WKDQ �� FRXQWULHV DQG LQ PRUH WKDQ �� ODQJXDJHV� )ROORZLQJ WUDGLWLRQDO DSSURDFKHV RI DUFKLYDO
GHVFULSWLRQ� WKH SRUWDO DOORZV XVHUV WR DFFHVV WKH GRFXPHQWV YLD WKH FRQWH[WXDO HQWLWLHV RI WKH
UHFRUGV�FUHDWRUV�DQG�WKH�KROGLQJ�UHSRVLWRULHV��QH[W WR�D�JHQHUDO�NH\ZRUG�VHDUFK�

7R HYDOXDWH RSWLRQV IRU VXEMHFW� RU WRSLF�EDVHG DFFHVV SRLQWV� $UFKLYHV 3RUWDO (XURSH LV
ZRUNLQJ RQ DQ DXWRPDWHG FURVV�OLQJXDO WRSLF GHWHFWLRQ WRRO WKDW DLPV DW HQDEOLQJ XVHUV WR LGHQWLI\
UHOHYDQW GRFXPHQWV UHODWHG WR D WRSLF ZHOO EH\RQG WKH QDUURZQHVV RI GLUHFW NH\ZRUG PDWFKLQJ�
6\QHUJLVLQJ GLIIHUHQW DSSURDFKHV IRU FRQFHSW�EDVHG DQG HQWLW\�EDVHG WRSLFV VXFK DV 1DWXUDO
/DQJXDJH 3URFHVVLQJ �1/3�� )DVW�7H[W ZRUG�HPEHGGLQJV DOLJQHG LQ D FRPPRQ FURVV�OLQJXDO
³VHPDQWLF´ VSDFH� DQG UHWULHYLQJ QDPH YDULDWLRQV IRU HQWLWLHV LQ DOO NLQGV RI ODQJXDJHV WKURXJK
FRQQHFWLRQV WR LQWHUQDWLRQDO /LQNHG 2SHQ 'DWD �/2'� YRFDEXODULHV VXFK DV � FXUUHQWO\ � :LNLGDWD
DQG WKH 9LUWXDO ,QWHUQDWLRQDO $XWKRULW\ )LOH �9,$)�� WKH WRRO WKHUHE\ DGGV WR WKH $UFKLYHV 3RUWDO
(XURSH¶V�H[LVWLQJ�VHDUFK�RSWLRQV�

%XLOGLQJ RQ WKLV H[WHQGHG GLVFRYHU\ IXQFWLRQ� WKH WRRO� ZKLFK LV LQ LWV DOSKD GHYHORSPHQW
SKDVH DW WKH WLPH RI ZULWLQJ� DOVR LV PHDQW WR DOORZ IRU DFWLYH WRSLF WDJJLQJ LQ WKH ORQJHU WHUP LQ
RUGHU WR LPSURYH FRYHUDJH RI WRSLF�EDVHG UHODWLRQV EHWZHHQ WKH KHWHURJHQHRXV DQG PXOWLOLQJXDO
GRFXPHQWV�SUHVHQW�LQ�$UFKLYHV�3RUWDO�(XURSH�

7KLV SDSHU SUHVHQWV WKH FXUUHQW VWDWXV TXR LQ WKH SRUWDO� ORRNV DW H[LVWLQJ RSWLRQV RI
VXEMHFW�EDVHG WDJJLQJ LQ WKH HVWDEOLVKHG DSSURDFKHV RI DUFKLYDO GHVFULSWLRQ� LQ H[LVWLQJ DUFKLYDO
VRIWZDUH DQG LQ FXUUHQW DV ZHOO DV HPHUJLQJ DUFKLYDO VWDQGDUGV� ,W WKHQ SURYLGHV DQ RYHUYLHZ RI WKH
WRRO¶V VHW�XS DQG VXPPDULVHV WKH LQLWLDO UHVXOWV IURP WKH SURRI�RI�FRQFHSW SKDVH� /DVW� WKH SDSHU
JLYHV DQ RXWORRN RQ QH[W VWHSV HQYLVDJHG IROORZLQJ WKH DOSKD DQG GXULQJ WKH EHWD GHYHORSPHQW RI
WKH WRRO� ZKLFK ZLOO EH PDGH DYDLODEOH DV 2SHQ 6RXUFH WR DOVR EH RI EHQHILW IRU RWKHU� VLPLODU
LQLWLDWLYHV LQ WKH FXOWXUDO KHULWDJH VHFWRU �VHH DOO SURMHFW GHWDLOV RQ *LW+XE DW
KWWSV���JLWKXE�FRP�$UFKLYHV3RUWDO(XURSH)RXQGDWLRQ�7RSLF�'HWHFWLRQ���

.H\ZRUGV� $XWRPDWLF 7RSLF 'HWHFWLRQ� $UFKLYHV� ,QIRUPDWLRQ 5HWULHYDO� 9RFDEXODULHV� /LQNHG
2SHQ�'DWD
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